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Christopher Bliss (Professorial Fellow) has developed a model originally used for the analysis of the distributional effects of the abolition of the Corn Laws for the analysis of globalization on income distribution. Papers currently available on the College Web Page detail this approach.

Other work has drawn him towards game theory, which has not been a speciality. His work on corruption with Rafael di Tella revolved around a problem of the form maximize: x.h(x), where x can be seen as the target selected, and h(x) is the probability of attaining the target. A wide range of examples of economic decisions take this form. Another web-page paper provides some results. When more than one agent chooses a target, and their probabilities of success are jointly determined, the problem becomes a game theory application. The mathematical structure is similar to, but not identical to, oligopoly theory. That connection in turn has lead him to an interest in the sequencing of firms’ entries into a market, an application which draws on and extends my work with then Nuffield graduate student, Barry Nalebuff, fifteen years ago.
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